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Trade Policy and Strategy Office (TPSO)

RELATIVE

i, Headline Inflation

Tobacco
Alcoholic

v December2024
Y increased by 1.23% (YoY)

m%'f?ﬂﬂ‘n No,,_';"l‘c’;'hoﬁ: Consumer Priceindex (CPl)in December2024 was at 10828. Compared to the same

2319% 41.80% month a year earlier, the inflation rate increased by 123% (YoY), mainly due to the rise in fuel

prices, influenced by the low price base of the previous year. Additionally, the prices of food and

beverage items increased, notably fresh fruits, cooking ingredients, and non-alcoholic beverages.

p,r';":,ﬁ';f’:lam nl,'rri'-.l::ﬂ".g{g Meanwhile, the consumer price index this month compared to the previous month decreased by

5.40% 21.99% \ 018% (MoM), following a decline in the prices of fresh vegetables, as increased production due to
F;“:‘W'L‘:‘,s favorable weather conditions.

2.05% For the annual average of 2024, the inflation rate increased by 040% (AoA),

driven mainly by the rise in prices of food and beverage items, especially prepared foods, fresh

— fruits, and non-alcoholic beverages. However, the prices of significant items, such as electricity
and diesel, decreased due to government cost-of-living support measures.

Meanwhile, core inflation, which excdludes fresh food and energy prices, increased

by 079% (YoY). On a month-to-month basis, core inflation increased by 0.05% (MoM). For the

annual average (Jan-Dec) of 2024, core inflation increased by 056% (AoA).

PERCENT CHANGES

BY CATEGORY
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Food Clothes Housing Medical Transportation Recreation Tobacco
Non-alcoholic Footwears Furnishing Personal care Communication Education Alcoholic
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2025 INFLATION FORECAST

As of December 2024
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Gross Domestic Product (GDP) 23 -33 9% (Information from NESDC)

Dubai Crude Oil Price 70 - 80 USS$/Barrel
Exchange Rate 340-350 THB/USS

For further information, please contact Trade and Economic Indices, Trade Policy and Strategy Office, Ministry of Commerce Tel. 0 2507 5850
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